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I1.

I11.

IVv.

VI

VIIL.

Call to Order
Joyce Parker called the meeting to order at 2:00 P.M.
Approval of Minutes
A motion was made by LeAnn Droste to approve the minutes from the special meeting of
December 17, 2018, as presented. The motion was supported by Chris Kolb. The
minutes were approved as presented.
Public Comment
None.

Restructured Emergency Loan Requests from Benton Harbor Area Schools

Mike Wrobel, Department of Treasury, gave a summary of the requested emergency loan
restructurings.

Scott Johnson, Chief Financial Officer, Benton Harbor Area Schools, spoke regarding the
restructuring.

Alan Szuma, Miller Canfield, spoke regarding the restructuring.
Brian Lefler, Robert W. Baird, spoke regarding the restructuring.

Order 2019-1, Benton Harbor Area Schools, Approval to restructure their
emergency loan note 2012-13 Series 1.

Joyce Parker called for a motion regarding the Approval of Order 2019-1. A motion was
made by LeAnn Droste.  The motion was supported by Chris Kolb. The motion was
unanimously approved by the Board. 3 ayes, 0 nays.

Order 2019-2, Benton Harbor Area Schools, Approval to restructure their emergency
loan note 2013-14 Series I.

Joyce Parker called for a motion regarding the Approval of Order 2019-2. A motion was
made by Chris Kolb. The motion was supported by LeAnn Droste. The motion was
unanimously approved by the Board. 3 ayes, 0 nays.

Order 2019-3, Benton Harbor Area Schools, Approval to restructure their emergency
loan note 2014-15 Series I.

Joyce Parker called for a motion regarding the Approval of Order 2019-3. A motion was
made by LeAnn Droste. The motion was supported by Chris Kolb. The motion was
unanimously approved by the Board. 3 ayes, 0 nays.
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VIII. Order 2019-4, Benton Harbor Area Schools, Approval to restructure their emergency
loan note 2015-16 Series I.

Joyce Parker called for a motion regarding the Approval of Order 2019-4. A motion was
made by Chris Kolb. The motion was supported by LeAnn Droste. The motion was
unanimously approved by the Board. 3 ayes, 0 nays.

IX. Order 2019-5, Benton Harbor Area Schools, Approval to restructure their emergency
loan note 2016-17 Series I.

Joyce Parker called for a motion regarding the Approval of Order 2019-5. A motion was

made by LeAnn Droste. The motion was supported by Chris Kolb. The motion was
unanimously approved by the Board. 3 ayes, 0 nays.

The meeting was adjourned by Joyce Parker at 2:09 P.M.

Harlan Goodrich, Secretary
Local Emergency Financial Assistance Loan Board

Joyce A. Parker, Deputy State Treasurer
As Designee for Rachael Eubanks, State Treasurer
Local Emergency Financial Assistance Loan Board

Date Approved:




